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ior hereafter assessed against sald land and premises, or any

part thereof, while this Trust e;ists, and wlll keep, whille this
Trust exlsts, the bulldlings and lmprovements now or hereafter
erected on the Premlses and all personal property covered by

thls Deed of Trust insured against loss by fire and other hazards,

casualties and contingencies, in an amount, in the name, ang |

ito the satisfaction of the Trustees, who may select and designate

the company in whilch such Ilnsurance shall be placed, and who 1
shall apply whatever may be recelved therefrom to the payment
lof the matters hereby secured, whether then due or not, unless -E
. | ' E
Hthe party entitled to recelve the same shall walve the right
3 | E - - ilto have the same so applied, except that insurance proceeds ' E
g - | | 3
7 ; | yrecelved by the Trustees in amount less than $50,000.00 shall | <
J: be held by the Trustees in escrow and disbursed to pay bona fide ﬂ ff
3 costs of repalr, refurblshlng or replacement occasioned ty the g
';{ _; insured loss. Withir 10 days after the date when any taxes, ?:
Ii . - j;assessments, levies or other governmental lmpesitions on the g
3 ? ipr'emises would become delinquent, or within 10 days after any p
g { insurance premium shall become due for insurance required by ﬁ
Q ; | . Beneflclary for the premises or for Grantor, CGrantor will furnish | i
p: i - it0o the Trustees recelpts from the approprlate taxing authority ;ﬂ
ke ? or lnsurer evidencing the payment thereof. Upon default iu any ES
2 i such payments or insuring, or upon failure to so provide sald | 3]
: . | receipts or other evidence of payment satisfactory to Trustees, g Al
?f : | Ithe debt hereby secured shall immediately become due and payable :i:
g 1 | as herelnabove provlded; or at the option of the Trustees, said !,;f
4 3 Trustees may have sald improvements linsured and pay sald taxes ’+?‘
' { + | "
. L | and assessments and the expense thereof shall be a charge hereby ! g
| 4
: isecured, and bear interest at the rate provided in the Note for iff-
: |
i the Princlpal lndebtedness hereby secured from the date of such i ;;
: | .{payment; provided, that In the event the Trustees demand reim- ' ?i
: ! - | { &
: f bursement from Grantor for any such advance, and relmbursement 1%
J : -
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